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i We pursue Maximization of Shareholder Value (MSV) as our sole mission. ’
L LD 4 The diagram below shows stakeholder relationships using a profit and loss statement. Fulfilling our obligations to all stakeholders first and F’
foremost is the primary premise. These obligations include not only legal ones but also social, ethical and sustainability obligations. y
£ MSV is about maximizing residual value after fulfilling our obligations to all stakeholders. While obligations to stakeholders
\ } = have upper limits, residual shareholder value has none.
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» For detailed examples of how we fulfill our obligations to stakeholders, please refer to the "Our Sole Mission: Maximization of Shareholder Value (MSV)"E section on our website.



https://www.nipponpaint-holdings.com/en/ir/management_policy/strategy/
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