
Fiscal year (Million yen)

Net sales
Gross profit
Operating income
Profit attributable to owners of parent
EBITDA*1

Capital expenditures
Depreciation and amortization
R&D expenses

Cash flow (Million yen)

Cash flow from operating activities 
Cash flow from investing activities
Cash flow from financing activities 
Free cash flow

Fiscal year end (Million yen)

Total assets 
Total liabilities
Shareholders’ equity
Total net assets
Net debt*2

Per share information (Yen)

Earnings per share (EPS)*3

Book-value per share (BPS)
Annual dividends per share

Financial indicators
Operating income margin (%)

EBITDA margin (%)

Return on equity (ROE) (%)

Return on assets (ROA) (%)

Return on invested capital (ROIC) (%)*4

D/E ratio (times)

Net D/E ratio (times)

Dividend payout ratio (IFRS basis) (%)*5

Total shareholder return (TSR) (%)

Price-earnings ratio (PER) (times)

Price book-value ratio (PBR) (times)*6

Net debt/EBITDA

Governance 
Number of Board of Directors (persons)*7

Ratio of outside directors on the Board (%)*7

Social
Number of employees (persons)

Ratio of overseas employees to all employees (%)

Ratio of female managers in Group companies 
  (major subsidiaries in Japan) (%)*8

Number of serious occupational accidents 
  inside and outside Japan (cases) 

Environment
CO2 emissions (Scope 1 + Scope 2) (t-CO2)*9

Ratio of water-based paints in the decorative 
  paints business (global)(%)*10

Financial indicators JGAAP
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Mar. 2015 Mar. 2016 Dec. 2020

Fiscal year (Million yen)

Revenue
Gross profit
Operating profit
Profit attributable to owners of parent
EBITDA*1

Capital expenditures
Depreciation and amortization
R&D expenses

Cash flow (Million yen)

Cash flow from operating activities 
Cash flow from investing activities
Cash flow from financing activities 
Free cash flow

Fiscal year end (Million yen)

Total assets 
Total liabilities
Total equity attributable to owners of parent
Total equity
Net debt*2

Per share information (Yen)

Basic earnings per share (EPS)*3

Book-value per share (BPS)
Annual dividends per share

Financial Indicators
Operating profit margin (%)

EBITDA margin (%)

Return on equity (ROE) (%)

Return on assets (ROA) (%)

Return on invested capital (ROIC) (%)*4

D/E ratio (times)

Net D/E ratio (times)

Dividend payout ratio (IFRS basis) (%)*5

Total shareholder return (TSR) (%)

Price-earnings ratio (PER) (times)

Price book-value ratio (PBR) (times)*6

Net debt/EBITDA

Governance 
Number of Board of Directors (persons)*7

Ratio of outside directors on the Board (%)*7

Social
Number of employees (persons)

Ratio of overseas employees to all employees (%)

Ratio of female managers in Group companies 
  (major subsidiaries in Japan) (%)*8

Number of serious occupational accidents 
  inside and outside Japan (cases) 

Environment
CO2 emissions (Scope 1 + Scope 2) (t-CO2)*9

Ratio of water-based paints in the decorative 
  paints business (global) (%)*10

IFRS

*7 Number of Directors who assumed of�ce after the conclusion of the Ordinary General Meeting of Shareholders held during the current �scal year. 
*8 The survey coverage are �ve companies: Nippon Paint (NPTU), Nippon Paint Automotive Coatings (NPAC), Nippon Paint Industrial Coatings (NPIU), 

Nippon Paint Surf Chemicals (NPSU), and Nippon Paint Marine Coatings (NPMC).

*9 The survey coverage through FY2017 are six companies: Nippon Paint Holdings (NPHD), NPTU, NPAC, NPIU, NPSU, and NPMC.
The survey coverage from FY2018 are seven companies: NPHD, NPTU, NPAC, NPIU, NPSU, NPMC, and Nippon Paint Materials (NPMJ). 

*10 Calculated as water-based paint shipments divided by total paint shipments in units of 10,000 tons. Data for four companies: NPTU (beginning in FY2016) and NIPSEA 
(FY2016), Dunn-Edwards (FY2017), and DuluxGroup (FY2019).

Nippon Paint Holdings Co., Ltd. and Its Consolidated Subsidiaries
The Company has changed its fiscal year-end from March 31 to December 31 from the fiscal year ended December 31, 2016. Accordingly, the consolidation period for 
the fiscal year ended December 31, 2016 is the nine months starting on April 1, 2016 and ending on December 31, 2016. 
The Company has adopted the International Financial Reporting Standards (IFRS) starting from the fiscal year ended December 31, 2018, the financial results figures with IFRS.
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For more details, see“Analysis of Operating Results for FY2020” on pages 123-126.

Major Financial and Non-financial Data over 11 Years

*1 EBITDA: Operating profit + depreciation and amortization + impairment loss  
*2 Net debt: Interest-bearing debt (bonds and borrowings (current/non-current) + other financial liabilities (current/non-current)) - liquidity on hand 

(cash and cash equivalents + other financial assets (current)) 
*3 Profit attributable to owners of the parent per share and shareholders’ equity per share are calculated by subtracting the number of treasury stock 

from the total number of issued shares.

*4 ROIC (JGAAP): Operating profit after tax / (net debt + total net assets)
ROIC (IFRS): Operating profit after tax / (net debt + total equity)  

*5 Dividend payout ratio from FY2015 to FY2017 is JGAAP-based figures calculated after adjusting for amortization of goodwill. 
*6 PER: Share price / book-value per share (BPS) 

Non-financial Data
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